PEBBLE BEACH

RESORTS

PEBBLE BEACH RESORTS - IAGTO NET RATE SHEET
September 11, 2017 to March 31, 2018

September 11, 2017 to March 31, 2018 September 11, 2017 to March 31, 2018 September 11, 2017 to March 31, 2018
The Inn at Spanish Bay The Lodge at Pebble Beach Casa Palmero
Rack Rate IAGTO Net Rate Rack Rate Rack Rate
Room Category Rack Rate | w/ Taxes/Fees IAGTO Net W/ Taxes/Fees Room Category Rack Rate | w/ Taxes/Fees IAGTO Net | IAGTO Net Rate w/ Room Category | Rack Rate | w/ Taxes/Fees IAGTO Net IAGTO Net Rate w/ Taxes/Fees
Rate Rate Taxes/Fees Included Rate Included
Included Included Included Included
Garden View 720.00 $827.00 612.00 707.45 Garden View $840.00 $956.84 714.00 $817.36 Estate Room $1,000.00 $1,133.95 $850.00 $967.91
Forest View 830.00 $948.77 705.50 810.95 Fairway View $900.00 1,023.26 765.00 $873.82 Estate Studio $1,080.00 $1,222.51 $918.00 $1,043.18
Scenic View 920.00 1,048.39 782.00 895.63 FWY1 Garden View Room* $975.00 1,106.28 828.75 $944.38 Spa Room $1,180.00 $1,333.20 $1,003.00 $1,137.27
Ocean View $1,080.00 1,225.51 918.00 $1,046.18 Partial Ocean View $975.00 1,106.28 828.75 $944.38 Deluxe Spa Room| $1,280.00 $1,443.90 $1,088.00 $1,231.36
Forest & Scenic Exec Suite $1,480.00 1,668.29 $1,258.00 $1,422.54 FWY1 Partial Ocean View Room* $1,125.00 1,272.32 956.25 $1,085.52 Courtyard Suite $1,580.00 $1,775.98 $1,343.00 $1,513.63
Ocean View Honeymoon Suite [ $1,660.00 1,867.54 $1,411.00 $1,591.91 Garden Spa $1,130.00 1,277.85 960.50 $1,090.23 Palmero Suite $3,200.00 $3,569.24 $2,720.00 $3,037.90
Ocean View Executive Suite $1,700.00 1,911.82 $1,445.00 $1,629.54 FWY1 Cottage Room** $1,200.00 $1,355.34 n/a n/a IAGTO net room rates are 15% off rack rates. Room rates are non-
Governor's Suite $2,830.00 3,162.67 $2,405.50 $2,692.77 Ocean View $1,200.00 $1,355.34 $1,020.00 $1,156.09 Room rates are for max two guests per room per night.
Presidential Suite $3,100.00 3,461.55 $2,635.00 $2,946.81 Ocean Studio $1,450.00 $1,632.08 $1,232.50 $1,391.32 Additional guests (up to 4 max in a room) are $50 per person, per night before tax.
Spanish Bay Suite $3,300.00 3,682.94 $2,805.00 $3,134.99 Main Building Suite - Monterey/Steinbeck $2,100.00 $2,351.60 $1,785.00 $2,002.91 Room Taxes and Fees
*SPECIAL IAGTO WINTER RATES AT THE INN** Fremont Suite $2,260.00 $2,528.71 $1,921.00 $2,153.45 Occupancy Tax 10.5%
November 19, 2017 - March 31, 2018 (excludes 12/30 & 12/31/17) Vizcaino/Alvarado Suite $2,400.00 $2,683.68 $2,040.00 $2,285.18 CA Tourism Assessment (Reservations from 9/11/17) 0.195%
Rack Rate IAGTO Net IAGTO Net Rate | |Colton Suite $2,680.00 $2,993.63 $2,278.00 $2,548.63 Monterey County Tourism Assessment $2
Room Category Rack Rate*| w/ Taxes/Fees Rate w/ Taxes/Fees Sloat Suite $2,780.00 $3,104.32 $2,363.00 $2,642.72 The Inn at Spanish Bay Service Charge $28
Included Included FWY1 Cottage Suite (One Guest Room & Living Room)** $3,190.00 $3,558.17 n/a n/a The Lodge at Pebble Beach Service Charge $25
Garden View $550.00 $638.82 $467.50 $547.50 FWY1 Cottage Suite + One Cottage Room** $4.440.00 $4.968.86 n/a n/a Casa Palmero Service Charge $25
Forest View $630.00 $727.38 $535.50 $622.77 FWY1 Cottage Suite + Two Cottage Rooms** $5,690.00 $6,379.55 n/a n/a The taxes and fees are per night per room and subject to change.
Scenic View $700.00 $804.87 $595.00 $688.64 FWY1 Cottage Suite + Three Cottage Rooms (Buy-out)** $6,940.00 $7,790.23 n/a n/a All new taxes and fees will be applied towards reservations on the books prior to change.
Ocean View $780.00 $893.42 $663.00 $763.91 * Guest rooms in three 10-story buildings valid for stays starting 9/1/17 & offered at 15% net rates at the time of booking. Example of How to Calculate Inclusive Rate Per Night
Executive Suite $1,130.00 1,280.85 $960.50 1,093.23 ** Two cottages valid for stays starting 9/1/17 & offered at rack rates with a 10% commission after booking actualizes. Inn Rack Rate | 10.5% Tax | Service Fee | CA Assess | MRY Assess | Inclusive Rate
Ocean View Honeymoon Suite | $1,265.00 1,430.29 $1,075.25 $1,220.25 $720.00 | $75.60 $28.00 $1.40 | $2.00 | $827.00
Ocean View Executive Suite | $1,295.00 1,463.50 $1,100.75 1,248.48 Fairway One Booking Policies Caddies & Clubs
Governor's Suite $2,160.00 2,421.01 $1,836.00 2,062.36 No length of stay restrictions other than normal ones i.e. Pebble Beach Golf Links min stay booking requirements $90 Single bag carrying caddie/$180 Double bag carrying caddie
Presidential Suite $2,365.00 2,647.94 $2,010.25 2,255.25 Both cottages will have two rooms with King bed and two rooms with Queen/Queens, all rooms with bathroom and lock off $135 Forecaddie 3 golfers/$180 Forecaddie 4 golfers
Spanish Bay Suite $2,520.00 $2,819.51 $2,142.00 2,401.09 Bed type will be guaranteed when booking cottage rooms only, based on availability for guest rooms in three buildings $102.36 rental clubs/$5.00 at Peter Hay only
Daily Continental or American breakfast included w/ cottages when booking a room combo that includes the Cottage Suite Recommended Ave Caddie Gratuities - Single $45-$70 per bag, Double $35-$60 per bag,
Golf Green Fees - Per Player Inclusive - 4/1//17 - 3/31/18 Buffet Breakfast included when booking full cottage buy-out Forecaddie $35 per bag
Pebble Beach Golf Links April - July & Dec - Mar - $495 / Aug - Nov $525 Breakfast is not included when booking only a Cottage Room All prices are inclusive of tax and non-commissionable.
Spyglass Hill Golf Course $395 Fairway One Booking Timeline Golf Academy
The Links at Spanish Bay $290 FWY1 Cottage Room - Available to book by supervisor approval and short term, approximately one month out $400 - $900 4-Person One Hour Lesson
Del Monte Golf Course $110 FWY1 Cottage Suite (One Guest Room & Living Room) - Available to book one month out $350 - $625 3-Person One Hour Lesson
Peter Hay Executive Golf Course 9-Hole/Par-3 $30 18+ / $10 13-17 / $0 <12 FWY1 Cottage Suite + 1 Cottage Room (Two Guest Rooms & Living Room) - Available to book 1-3 months out $300 - $500 2-Person One Hour Lesson
* Green fees are not discounted, non-commissionable, inclusive of taxes and subject to change. |FWY1 Cottage Suite + 2 Cottage Rooms (Three Guest Rooms & Living Room) - Available to book 3-6 months out $250 Club or Putter Fitting (clubs/putters not included)
All new green fees will be applied towards reservations on the books prior to change. FWY1 Cottage Suite + 3 Cottage Rooms (Full Buy-Out) - Available to book 6-18 months out All prices are inclusive of tax and non-commissionable.

Policies and Cancellation

Golf: Two night stay minimum required to book a round at Pebble Beach Golf Links. Three night stay minimum required to book a round at Pebble Beach Golf Links 7 days a week in peak season 9/1/17 - 11/18/17 (subject to change). One night stay minimum required at other courses. Max two players per room and
one round per course daily. In order to book a 2nd round on PBGL, a 5-night stay is required from 9/1 - 11/18/17. Green fees include use of golf cart for all hotel guests, with the exception of Del Monte Golf Course. See golf guidelines sheet for additional information.

Non-Disclosure of Rates: IAGTO operators will not sell PBC rooms/packages in a matter that discloses, directly or indirectly, the net rates for PBC guest rooms or packages. All net rates must be marked up to equal rack rates or bundled with other elements.

Cancellation Policy: Cancellations/change of dates for rooms/golf must be made 14 days prior to arrival or date of play to avoid cancellation fees. Cancellation fee within 14 days is two nights room/tax deposit & green fees OR full package price on Stay & Plays.

Deposit/Pre-payment Policy: A two night deposit for room/tax only is due at the time of booking and full room/tax/golf pre-payment is due 14 days prior to arrival. All Stay & Play packages require full pre-payment at time of booking. Reservations must be paid directly by a corporate credit card or corporate ACH/wire transfer.

Group Bookings: Groups can be booked at the net rates on room/golf bookings for up to 12 rooms a night for a maximum of three nights OR a maximum of 36 total room nights overall. Groups can be booked at the net rates on package bookings for up to eight rooms a night for a maximum of four nights OR a maximum of 36
total room nights overall.

Check-in/Check-out: Check-in is at 4:00 pm at Lodge/Inn & 3:00 pm at Casa Palmero; Check-out is at 12-noon.

Rates subject to change: All room, golf, spa and transportation rates are subject to change without notice. All new rates will apply to reservations on the books prior to the change.

Taxes/Fees: A 10.5% Occupancy Tax, $2 Monterey County Assessment Tax, 0.195% CA Tourism Assessment Tax (new as of 9/11/17) and service charge (see above) will be added for each room and night of the stay. For all room reservations, the hotel retains a portion of the service charge as an administrative fee; the
remainder of the service charge is distributed to Front Desk, Guest Services, Porter/Valets, Housekeeping, and Resort Shuttle employees. All service charges and fees are subject to change. All new taxes and charges will apply to reservations on the books prior to the change.

Avis Rental Cars/XOJET: Guests of Pebble Beach Resorts are invited to reserve vehicles with up to 25% off (commissionable for tour operators/travel agents). All premium vehicle (G class or above) rentals with Avis receive exclusive valet return service to SJIC & SFO airports. Visit avis.com/pebblebeach or call 855-215-2847
to make a reservation and use AWD #A3813000. XOJET clients receive $50 credit for Stave Wine Cellar & complimentary transfers to/from jet center.

Pet/Smoking Policy: Dogs are only welcome at The Lodge at Pebble Beach. A $70 per room per night fee will be d. Due to County ordinances, all interior resort facilities are non-smoking.

Complimentary Inclusions

Lexus Driving Experience: All Pebble Beach Resorts overnight guests are offered complimentary use of a Lexus for up to two hours during your stay. A valid domestic or international driver's license is required. Contact the hotel concierge for details and to reserve.

Golf: Unlimited access to two driving ranges & chipping/putting facilities for all resort guests, golf bag storage, commemorative bag tags at main three courses for golfers and commemorative 8x10 scorecard/digital library program at Pebble Beach Golf Links.

Facilities: Access to Five-Star The Spa at Pebble Beach, The Spanish Bay Club & The Beach & Tennis Club for resort guests during their stay. Gym, classes, steam, sauna, jacuzzi, swimming pool & spa services (extra fee).

Airport transfers: Offer complimentary transfers to/from Monterey Regional Airport in Lexus vehicles for maximum four guests. San Jose International & San Francisco International Airport transfers available at an extra fee.

Resort amenities: Stocked honor bar with non-alcoholic beverages/snacks refreshed once daily, valet/self parking, turndown, coffee, shoe-shine, WIFI, phone access charges, etc.

Casa Palmero: Nightly two hour cocktail reception and daily European continental breakfast basket for two guests delivered to the room daily, both included exclusively for guests of Casa Palmero.

All reservations should be booked through the Travel Advisor Direct Desk in Reservations - traveldesk@pebblebeach.com / Domestic 866-543-9306 / International 831-920-6695




PEBBLE BEACH

RESORTS

PEBBLE BEACH RESORTS - IAGTO NET RATE SHEET
April 1, 2018 to March 31, 2019

April 1, 2018 - March 31, 2019 April 1, 2018 - March 31, 2019 April 1, 2018 - March 31, 2019
The Inn at Spanish Bay The Lodge at Pebble Beach Casa Palmero
Rack Rate IAGTO Net Rate Rack Rate IAGTO Net Rate Rack Rate
Room Category Rack Rate [ w/ Taxes/Fees IAGTO Net w/ Taxes/Fees ||Room Category Rack Rate |w/ Taxes/Fees IAGTO Net w/ Taxes/Fees Room Category | Rack Rate |w/ Taxes/Fees | IAGTO Net Rate IAGTO Net Rate w/
Rate Rate Taxes/Fees Included
Included Included ncluded Included ncluded
Garden View 790.00 $904.49 671.50 773.32 Garden View 900.00 1,023.26 765.00 873.82 Estate Room 1,060.00 1,200.37 $901.00 $1,024.36
Forest View 890.00 1,015.19 756.50 867.41 FWY1 Garden View* 975.00 1,106.28 828.75 944.38 Estate Studio 1,150.00 1,299.99 $977.50 $1,109.04
Scenic View 990.00 1,125.88 841.50 961.50 Fairway View 980.00 1,111.81 833.00 949.09 Spa Room 1,250.00 1,410.69 1,062.50 $1,203.13
Ocean View 1,150.00 1,302.99 977.50 1,112.04 Partial Ocean View 1,060.00 1,200.37 901.00 1,024.36 Deluxe Spa 1,350.00 $1,521.38 1,147.50 $1,297.23
Forest & Scenic Exec Suite 1,570.00 1,767.91 1,334.50 1,507.22 FWY1 Partial Ocean View* 1,125.00 1,272.32 956.25 $1,085.52 Courtyard Suite 1,650.00 1,853.47 1,402.50 $1,579.50
Ocean View Honeymoon 1,720.00 1,933.95 1,462.00 1,648.36 Garden Spa 1,170.00 $1,322.13 $994.50 1,127.86 Palmero Suite 3,400.00 3,790.63 2,890.00 $3,226.09
Ocean View Executive Suite 1,840.00 2,066.79 1,564.00 1,761.27 FWY1 Cottage Room** 1,200.00 1,355.34 nl/a n/a IAGTO net room rates are 15% off rack rates.
Governor's Suite 3,060.00 3,417.27 2,601.00 2,909.18 Ocean View 1,240.00 1,399.62 1,054.00 1,193.73 Room rates are for max two guests per room per night.
Presidential Suite 3,360.00 3,749.35 2,856.00 3,191.45 Ocean Studio 1,540.00 1,731.70 1,309.00 1,476.00 Additional guests (up to 4 max in a room) are $50 per person, per night before tax.
Spanish Bay Suite 3,560.00 3,970.74 3,026.00 3,379.63 Main Building Suite - Monterey/Steinbeck 2,170.00 2,429.08 1,844.50 2,068.77 Room rates are non-commissionable.
Fremont Suite 2,340.00 2,617.26 1,989.00 2,228.72
Golf Green Fees - Per Player Inclusive - 4/1/18 - 3/31/19 Alvarado/Vizcaino Suite 2,500.00 2,794.38 $2,125.00 2,379.27 Example of How to Calculate Inclusive Rate Per Night
Pebble Beach Golf Links 525 Colton Suite 2,800.00 3,126.46 $2,380.00 2,661.54 Inn Rack Rate | 10.5% Tax[ Service Fee 0.195% CA Assess TMRY Assess| Inclusive Rate
Spyglass Hill Golf Course 395 Sloat Suite 2,900.00 3,237.16 2,465.00 2,755.63 $790.00 | $8295 |  $28.00 | $1.54 | $2.00 $904.49
The Links at Spanish Bay 290 FWY1 Cottage Suite (One Guest Room & Living Room)** 3,190.00 3,558.17 n/a n/a
Del Monte Golf Course 110 FWY1 Cottage Suite + 1 Cottage Room** 4,440.00 4,968.86 nl/a n/a Caddies & Clubs
Peter Hay Executive Golf Course 9-Hole/Par-3 $30 18+ /$10 13-17 / $0 <12 FWY1 Cottage Suite + 2 Cottage Rooms** 5,690.00 6,379.55 n/a n/a 90 Single bag carrying caddie/$180 Double bag carrying caddie
Green fees are not discounted, non-commissionable, inclusive of taxes & subject to change. JFWY1 Cottage Suite + Three Cottage Rooms (Buy-out)** 6,940.00 7,790.23 n/a n/a 135 Forecaddie 3 golfers/$180 Forecaddie 4 golfers
All new green fees will be applied towards reservations on the books prior to change. * Guest rooms in three 10-story buildings offered at 15% net rates. 102.36 rental clubs/$5.00 at Peter Hay only
** Two four bedroom cottages offered at rack rates with a 10% commission after booking actualizes. Recommended Ave Caddie Gratuities - Single $45-$70 per bag, Double $35-$60 per bag,
Room Taxes and Fees Forecaddie $35 per bag
Occupancy Tax 10.5% Fairway One Booking Policies All prices are inclusive of tax, non-commissionable and subject to change.
CA Tourism Assessment (Reservations from 9/11/17) 0.195% No length of stay restrictions other than normal ones i.e. Pebble Beach Golf Links min stay booking requirements
Monterey County Tourism Assessment $2 Both cottages have two rooms with King beds and two rooms with Queen/Queens, all rooms with bathroom and locks Golf Academy
The Inn at Spanish Bay Service Charge 28 Bed type will be guaranteed when booking cottage rooms only, based on availability for guest rooms in three buildings 400 - $900 4-Person One Hour Lesson
The Lodge at Pebble Beach Service Charge 25 Daily Continental or American breakfast included w/ cottages when booking room combo that includes a Cottage Suite 350 - $625 3-Person One Hour Lesson
Casa Palmero Service Charge 25 Buffet Breakfast included when booking full cottage buy-out 300 - $500 2-Person One Hour Lesson
The taxes and fees are per night per room and subject to change. Breakfast is not included when booking only a Cottage Room 250 Club or Putter Fitting (clubs/putters not included)
All new taxes and fees will be applied towards reservations on the books prior to change. Fairway One Booking Timeline Al prices are inclusive of tax, non-commissionable and subject to change.
FWY1 Cottage Room - Available to book by supervisor approval and short term, approximately one month out
FWY1 Cottage Suite (One Guest Room & Living Room) - Available to book one month out
FWY1 Cottage Suite + 1 Cottage Room (Two Guest Rooms & Living Room) - Available to book 1-3 months out
FWY1 Cottage Suite + 2 Cottage Rooms (Three Guest Rooms & Living Room) - Available to book 3-6 months out
FWY1 Cottage Suite + 3 Cottage Rooms (Full Buy-Out) - Available to book 6-18 months out

Policies and Cancellation

Golf: Two night stay minimum required to book a round at Pebble Beach Golf Links. Three night stay minimum required to book a round at Pebble Beach Golf Links on Thur-Sun in peak season which is approximately Aug-Nov (subject to change). One night stay minimum required at other courses. Max two players
per room and one round per course daily. Green fees include use of golf cart for all hotel guests, with the exception of Del Monte Golf Course. See golf guidelines sheet for additional information.

Non-Disclosure of Rates: IAGTO operators will not sell PBC rooms/packages in a matter that discloses, directly or indirectly, the net rates for PBC guest rooms or packages. All net rates must be marked up to equal rack rates or bundled with other elements.

Cancellation Policy: Cancellations/change of dates for rooms/golf must be made 14 days prior to arrival or date of play to avoid cancellation fees. Cancellation fee within 14 days is two nights room/tax deposit & green fees OR full package price on Stay & Plays.

Deposit/Pre-payment Policy: A two night deposit for room/tax only is due at the time of booking and full room/tax/golf pre-payment is due 14 days prior to arrival. All Stay & Play packages require full pre-payment at time of booking. Reservations must be paid directly by a corporate credit card or corporate ACH/wire
transfer.

Group Bookings: Groups can be booked at the net rates on room/golf bookings for up to 12 rooms a night for a maximum of three nights OR a maximum of 36 total room nights overall. Groups can be booked at the net rates on package bookings for up to eight rooms a night for a maximum of four nights OR a
maximum of 36 total room nights overall.

Check-in/Check-out: Check-in is at 4:00 pm at Lodge/Inn & 3:00 pm at Casa Palmero; Check-out is at 12-noon.

Rates subject to change: All room, golf, spa and transportation rates are subject to change without notice. All new rates will apply to reservations on the books prior to the change.

Taxes/Fees: A 10.5% Occupancy Tax, $2 Monterey County Assessment Tax, 0.195% CA Tourism Assessment Tax and service charge (see above) will be added for each room and night of the stay. For all room reservations, the hotel retains a portion of the service charge as an administrative fee; the remainder of
the service charge is distributed to Front Desk, Guest Services, Porter/Valets, Housekeeping, and Resort Shuttle employees. All service charges and fees are subject to change. All new taxes and charges will apply to reservations on the books prior to the change.

Avis Rental Cars/XOJET: Guests of Pebble Beach Resorts are invited to reserve vehicles with up to 25% off (commissionable for tour operators/travel agents). All premium vehicle (G class or above) rentals with Avis receive exclusive valet return service to SJC & SFO airports. Visit avis.com/pebblebeach or call 855-
215-2847 to make a reservation and use AWD #A3813000. XOJET clients receive $50 credit for Stave Wine Cellar & complimentary transfers to/from jet center.

Pet/Smoking Policy: Dogs are only welcome at The Lodge at Pebble Beach. A $70 per room per night fee will be d. Due to County ordinances, all interior resort facilities are non-smoking.
Complimentary Inclusions

Lexus Driving Experience: All Pebble Beach Resorts overnight guests are offered complimentary use of a Lexus for up to two hours during your stay. A valid domestic or international driver's license is required. Contact the hotel concierge for details and to reserve.

Golf: Unlimited access to two driving ranges & chipping/putting facilities for all resort guests, golf bag storage, commemorative bag tags at main three courses for golfers and commemorative 8x10 scorecard/digital library program at Pebble Beach Golf Links.

Facilities: Access to Five-Star The Spa at Pebble Beach, The Spanish Bay Club & The Beach & Tennis Club for resort guests during their stay. Gym, classes, steam, sauna, jacuzzi, swimming pool & spa services (extra fee).

Airport transfers: Offer complimentary transfers to/from Monterey Regional Airport in Lexus vehicles for maximum four guests. San Jose International & San Francisco International Airport transfers available at an extra fee.

Resort amenities: Stocked honor bar with non-alcoholic beverages/snacks refreshed once daily, valet/self parking, turndown, coffee, shoe-shine, WIFI, phone access charges, etc.

Casa Palmero: Nightly two hour cocktail reception and daily European continental breakfast basket for two guests delivered to the room daily, both included exclusively for guests of Casa Palmero.

All reservations should be booked through the Travel Advisor Direct Desk in Reservations - traveldesk@pebblebeach.com / Domestic 866-543-9306 / International 831-920-6695




